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provisions:
 
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 



Item 1.01 Entry into a Material Definitive Agreement.
 On September 17, 2004, Applied Materials, Inc. (Applied Materials) amended both its U.S. $250,000,000 364-Day Credit Agreement (364-Day Credit
Agreement) and its U.S. $250,000,000 Three-Year Credit Agreement (Three-Year Credit Agreement). These two amendments were entered into among Applied
Materials, Citicorp USA, Inc., as administrative agent, and Citicorp USA, Inc., KeyBank National Association, BNP Paribas, Mizuho Corporate Bank, Ltd., Bank
of America, N.A., Mellon Bank, N.A., Union Bank of California, N.A., Wells Fargo Bank, N.A., and HSBC Bank USA, as lenders.
 
Amendment No. 1 to the 364-Day Credit Agreement extends the 364-Day Credit Agreement until September 16, 2005, removes a financial covenant limiting the
amount of Applied Materials’ consolidated debt and eliminates the requirement of Applied Materials to make representations that there are no material adverse
changes as a condition precedent to each advance.
 
Amendment No. 1 to the Three-Year Credit Agreement removes a financial covenant limiting the amount of Applied Materials’ consolidated debt and eliminates
the requirement of Applied Materials to make representations that there are no material adverse changes as a condition precedent to each advance.
 
The interest rates for any advances made pursuant to the amended credit agreements will fluctuate based in part on Applied Materials’ long-term senior unsecured
credit ratings. The amended credit agreements contain affirmative and negative covenants, such as limitations on certain liens, restrictions on certain transactions
and requirements for certain consolidated tangible net worth. A default under the amended credit agreements may be triggered by events such as a failure to
comply with financial covenants, a failure to pay material debt obligations in excess of $75 million and any acceleration of such obligations. A default under the
amended credit agreements would permit the participating banks to restrict Applied Materials’ ability to further access the credit facility for advances and require
the immediate repayment of any outstanding advances and interest thereon.
 
Other than the amended credit agreements themselves, there is no material relationship between Applied Materials and the other parties to the amendments to the
credit agreements. From time to time, Applied Materials conducts other banking business with Citibank and some of the other lenders.
 
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
 As discussed under Item 1.01 above, on September 17, 2004, Applied Materials amended two credit agreements. Applied Materials has not received any
advances under these amended credit agreements as of this time.
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