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Item 2.03

Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

As previously disclosed, Applied Materials, Inc. (“Applied”) entered into a credit agreement, dated as of February 21, 2020 (the “Credit Agreement”),
with JPMorgan Chase Bank, N.A., as administrative agent (the “Administrative Agent”), and the lenders party thereto. The Credit Agreement provides
for a revolving credit facility of $1.5 billion. The maturity date of the Credit Agreement is February 21, 2025 and Applied may repay amounts borrowed
at any time. The material terms of the Credit Agreement are described in Applied’s Form 8-K filed with the Securities and Exchange Commission on
February 21, 2020, which description is incorporated by reference herein.
On March 23, 2020, Applied provided notice to the Administrative Agent to borrow the full $1.5 billion available under the Credit Agreement. Applied
borrowed under the Credit Agreement as a precautionary measure in order to increase its cash position and preserve financial flexibility in light of
current uncertainty in the global markets resulting from the COVID-19 outbreak. The proceeds borrowed will initially be held on Applied’s balance
sheet and will be available to be used for general corporate purposes.
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